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INDEPENDENT AUDITOR’S REPORT

To the Trustees of Visthar Trust

OPINION
We have audited the Financial Statements of Visthar Trust (“the Trust”), which comprise the

Balance Sheet as at March 31%t, 2022, the Statement of Income and Expenditure for the year then
ended and a summary of the significant accounting policies and other explanatory information

annexed thereto.

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Statements read with the schedules and notes thereto, are prepared, in all material
respects,  in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAl), and give a true and fair view of the financial position of the Trust as at

March 315, 2022, and its deficit for the year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAl. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs and results of operations of the Trust in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement
whether due to fraud or error. ’

In preparing the financial statements, management is responsible for assessing the Trust’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Trust or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust’s financial reporting process

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material mis | '
statement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. w-'"‘c-u-
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing (SA’s) issued by the Institute of Chartered Accountants of
India will always detect a material misstatement when it exists.

Mis-statements can arise from fraud or error and are considered material if, individually or in the |

aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
e Identify and assess the risk of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. i
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as a fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
 Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on effectiveness of the Trust’s internal controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Trust.

* Conclude on the appropriateness of the Trust’s use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast a significant doubt on the Trust’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors report to the related disclosures in the financial statements or if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to date of the auditor’s report.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
the internal control that we identify during the audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

K VENKATACHALAM AIYER & €O
Chartered Accountants
FRN: 004610S

P

SIVAKUMAR

Partner
Membership No. : 023844
UDIN : 22023844AQYJGC8437

Place: Bengaluru
Date: 05/09/2022
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VISTHAR TRUST - FCRA

SALANCE SHEET AS AT 31ST MARCH, 2022

————————————————————————— e — —

i | As at As at
| PARTICULARS Note March 31, 2022 March 31, 2021
| LIABILITIES
General Fund 1 61,774,648 81,22,258
Capital Grants ' 2 1,77,40,131 1,77,40,131
2,39,14,779 2,58,62,389
Fund Account |
(a) Gratuity Fund 3 1,18,756 1,18,756
| (b) Public Lecture Fund 4 12,44,824 10,41,902
(c) Bandhavi Fund 5 ] 18,22,971 18,22,971
| Current Liabilities
| (a) Other Current Liabilities 6 58,90,011 1,04,05,962
| - (b) Short Term Provisions 7 6,23,531 | 6,41,579
TOTAL 3,36,14,873 3,98,93,559
ASSETS B
Non-current assets :
~ (a) Property, Plant and Equipment P 2,10,57,422 RN e 48
(b) Work-In-Progress - Building : s 5 SR
(Oivestment =~ o u e 800
~ (d) Long Term Loans & Advances T e 1,04,308 1,04,308
i Caventassels . T B
| (a) Outstanding Receivables. [ 1] o o soa0Bi R
(b) Cash and Cash Equivalents 12 1,14,59.970 1,57,21,860
" (c) Other Current Assets 13 8068261 TS0 N
" -(d) Livestock ; 195,547 95,547
P 5 S TOTAL i 3,36,14,873 3,98,93,559

e éccbﬁipé_hyiﬁg notes form an iﬁfefga( '[fiaf_t_rjf the financial statement
As per our report of even date attached

* For K.Venkatachalam Aiyer & Co

For Visthar Trust

"(/w/«%/

Place: Bangalore
Date: 05/09/2022

(

Trustee

Partner
Mem No: 023844
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VISTHAR TRUST - FCRA
Notes forming part of financial statement

Note 1 GENERAL FUND

As at

As at
March 31, 2021

96,126,110

(17,03,853)
81,22,258

e ——.

As at
March 31, 2021

1,42,560
62,48,767
9,34,416
1,95,399
85,29,546
1,04,687
25,399
15,59,357

2 | 1,77,40,131 1,77,40,131

As at
March 31, 2021

Particulars March 31, 2022
|Opening balance 81,22,258
Add: Excess of Income over Income (19,47,609)
TOTAL 61,74,648
Note 2 CAPITAL GRANTS S £
As at
Particulars = March 31, 2022
Capital Fund - SJPD 1,42,560
Resource & Learning Centre 62,48,767
IKanavu Building 9,34,416
Meditation Centre 1,95,399
§SS Capital Grant 85,29,546
|K0wloon Union Church 1,04,687 |
ICCO Programme 25,399
... |Bhoomishale Land 15,59,357
‘ : 3 TOTAL =
Note 3 GRATUITY FUND e S £ i $1a
5 As at
Particulars March 31, 2022
Opening Balance - i _ - 1,18,756 |
Add: Additions during the year e |
Less: Expenses during the year o
: T ToIN e 1,18,756
Note 4 PUBLIC LECTURE FUND e 5 2
| L As at
R —————————— - — — — — = —— L
Opening Balance - 10,41,902 |
Add: Additions during the year ; . 0 2,02,922 |
Less: Expenses during the year 5
TOTAL 12,44,824
Note 5 BANDHAVI FUND
As at
March 31, 2022
Opening Balance . - s s it i SRS A SO SO RSor i o 18,22,971
Add; Additions during theyear she s ie i b e g e s o T R BRSE
Less: Transfer to CMET el s s i EimnEes o daliod o B
Less: Expenses during the year 88,692
18,22,971

10,41,902

As at
March 31, 2021
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(ISTHAR TRUST - FCRA
Notes forming part of financial statement

Note 6 OTHER CURRENT LIABILITIES

Particulars il olbet
March 31, 2022 March 31, 2021
AJWS Programme ' : 3 26,40,492 : 36,35,903
KIA Programme- CREA RO o N B e
KIA Programme- Resilience Project | fS,@B-‘.'i | R o s Sk _3_5;.5.:/:35?-
KIA Programme- Capacity Building 3;_89:7-5'(—]“_ e Vi 3,_?3;3_5_6'
|LUSH Programme | 4,56,:462_ :__ _ ___ d__ 1 5:_5__5;_133 |
CACM Programme 1,14,381 1,30,182
Dolls Ministry 92,243 | 95,549
ASTREA PROGRAMME | . 0 370006
KNH / Bandhavi Programme 166 217 |1 “2:17.973
|Aids Children's Empowerment Programme | 17,810 | B 165,123
LST Programme | 7.01,515 R AL
Sheep Rearing Project 3,48,172 | i
Expenses Payable CREA S 55,147
] T TP _ : : # 58,90,011 ~ 1,04,05,962
Note 7 SHEJRT TERM _PROVISIONS
" IP.?lrti-::ulars b o
| P March 31, 2022 March 31, 2021
Retention Money Payable 3 : B T yan 37,708 37,708
Audit Fee Payable 25,000 | ; - 50,000
Other Payables 560,823 5,53,871
TGS Ee __ TOTAL T S SRy ekl W R PG ATETY
Note 9 INVESTMENTS 48 = L 25
Particulars AsAL o
March 31, 2022 March 31, 2021
Hopcom Investments i A = £ P e £ 800 s 3 & 580D
S  TOTARRE G e iR X581 800 z 800
Note 10 LONG TERM LOANS AND ADVANCES oo i =
Particur J py J e
March 31, 2022 March 31, 2021
LPG Deposit 239 ; 7,200 7,200
Other Deposit . 15,108 | 15,108
Telephone Deposit | _ | 22,000 02000
Rent Deposit ; | _ 50,000 50,000
Wireless Internet g 10,000 10,000
TOTAL 0 ~1,04,308 ¥ 1,04,308
Note 11 SUNDRY DEBTORS
As at As at
Sagar Electricals - 90,000
TOTAL 3,000
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VISTHAR TRUST - FCRA
Notes forming part of financial statement

|Note 12 CASH AND CASH EQUIVALENTS
| S-S ot e i i

As at As at
March 31, 2022 March 31, 2021

Particulars
[Cash in hand ST i LR e | chati Ty
Cash in hand 30,683 47,953
Balance at Bank : b e : e Coe
~ SBI BIDAR - 39936822850 2,492 e 28 Gel
SBI - CHITRADURGA - 40044038300 RER e
SBI Mudhol A/c No - 40050814230 bk 4,017 “h b ot e L bl 9
~ SBIRAICHUR 40001316277 ; 40,0000 N 518,161
Bank of Baroda Koppal A/c No - 58540100005420 - KOPPAL LA TE R 49,979
~ Bank of Baroda Kothanur A/c No - 74290100004506 Tl S4B HOS I 49,982
‘State Bank of India - Delhi A/c No - 40049894265 1,744 o e 49,945
State Bank of India SB A/c No - 57004051426 32,089 z s
Deposits 5 ;
~ Andhra Bank /Union Bank of India - FD 4,39,532 T Eras
State Bank of India- FD T 9685 1% 1,02,44,284
@ |  Vijaya Bank / Bank of Baroda - Koppal - FD 14,96,450 | 14,30,043
‘ | Vijaya Bank / Bank of Baroda - Kothanur - FD 12,92,145 | ; 29,84,939
[ P ETOTAL 1,14,59,970 1,57,21,860
Note 13 OTHER CURRENT ASSET
: As at As at
'Partlculars March 31, 2022 March 31, 2021
TDS Receivable 15354117 64,113
GST Credit . : 22,619 | AT S
|Accrued Interest & - 4,38,669 -. 474263
Advances to Others s A | i TS
~ North East Network S o 2.06117 |-  4,40,000
~ Advance - Staff 4,304 | 26,500
. TOTAL 0 '_?,"06,326‘" ~ 10,04,876
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